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2019 2 ṕ 5 Ṗ  

 

Â קּ קּ ḭ1 5,492  

¸  + 200 ṕ+3.8% Ṗḭ  + 47 ṕ+0.8% Ṗ 

 

Â 1 2 ḭ 10 ḱ832  

Â ṇ פּ ḭ  

 

Â ṇ ︢ ḭ2  

Â ṇ ṇ ḭ ︡  

Ố
Ở
Ồ

  

Â  

Â 3 ṕBELS 3 ḭCASBEE  2 Ṗ 

Â קּ קּ ḭ1 5,492  

¸  + 200 ṕ+3.8% Ṗḭ  + 47 ṕ+ 0.9% Ṗ ṕ Ṗ 

Â ṇּפ 2 ︡ḭ 10 ḱ832  

Â ṇ פּ ḭ  

Â ṇ ︢ ḭ2  

Â ṇ ṇ ḭ ︡  

Ḳ2018 10 15 ︡ ךּ ︣ 
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2019 2 ṕ 5 Ṗ ṇ 
2019 2  
ṕ 5 Ṗ 

 

2019 8  
ṕ 6 Ṗ 

 

2020 2  
ṕ 7 Ṗ 

 

NOI  2,038  2,053  2,061  

 99.9%   99.9%  99.9%  

1  
( )  5,492  5,492  5,492  

LTV  27.0%  27.0%  27.1%  

 2,493  2,532  2,531  

 1,170  1,204  1,203  

 

Ḳ ︣ 

ḱ2 ṕ+325 Ṗ 
ḱ ṕẍ32 Ṗ 
ḱ ṕṧ30 Ṗ 
ḱ2 ṕṧ9 Ṗ 
ḱ ṕṧ29 Ṗ 
ḱ ṕṧ31 Ṗ 

ḱ ṕṧ6 Ṗ                        
ḱ ṇ ṇ ṕṧ1.9 Ṗ 
ḱ ṕṧ11 Ṗṕ Ḳ41 Ṗ 
ḱ ︡ ṕṧ12 Ṗ 
ḱ2018 9 2 ṕ+34 Ṗ 
ḱ ṕṧỄ Ṗṕ Ḳ31 Ṗ 
ḱ ︡ ṕẍ2.2 Ṗ 
 

Ṯ 4 ẓ 5 ṯ 

:  
 
 

:  

Ṯ 5 ẓ 6 ṯ 

:  
 
 
 

:  



1.   
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ṇ  ṇ  

Â ḱ 120 שּ
 

Â ṇ ︡ ︢
 

Â ︡  

Â טּ 2001  

Â REIT ︢ ︣ Ṅ
ḱ  

Â ḱ  

Â ḱ ︢ ṇ
 

Â ṇ וֹףּ ṇ  
ḱ ṇ  

Â ךּ קּ ṇ  

Â ḭ ṇ  
 

Â שּ  

ḱ  ḱ  ṇ  

 

/  
 

832  

/ 10  

 
 
 

99.9 %  

NOI /  
NOI  

 

4.8 %/ 5.0 %  

LTV  
 
 

27.0 %  

 
ṕJCRṖ 

 

AA -ṕ Ṗ 

 
 
 

0.47 %  

ṡ ṇú ṇ ṇṢ ḱ  



︡  
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Alignment  
 

 
 

Discipline  
 

 

Hybrid  
 
טּ  
ḱ 
 

  

     
    ṕ Ṗ 

ESG ḱ 
ṇ  

ṇ  

ṇ  
︡  

 
 

ṇ  
 

 

 
ṇ

ṕTRCṖ
 

 

 
 

Â  
ṕ ךּ Ṗלּ  

Â  
ṕ Ṗ 

Â  

Â LTV  
 

Â ṇ
 

Â TRC  

ṡ Ṣ  

1 

2  

3  

ṇ  
ḭ 
 

︡ ︣ 

Ḳ 2019 5 17 ︣ 



 

Ṯ ṯ 

Â 2019 3 29 Ḳ262,100  

Â 2019 3 29 REIT ṕ ṖḲ3,851.10pt  

Â 2019 9 30 ḲX 

Â 2019 9 30 REIT ṕ ṖḲY 

(a) ṬṕṡXṢ-262,100 ṧ5,492 ṕ ṖṖ/ 262,100  
(b) ṬṕṡYṢ- 3,851.10pt Ṗ/ 3,851.10pt  
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צּ  

(a) -(b)=  
ẖ 

 

REIT  
צּ  

(a) -(b )=  
ẖ 

 

J-REIT ṡ ṇ Ṣ 

  
ṕAUM Ṗ 

 ú0.2% ṕ Ṗ 

  
ṕ Ṗ 

 NOIú5.0% ṕ Ṗ 

  
ṕ Ṗ 

 ú1 ú0.001% ṕ Ṗ 

ṡ Ṣ  
 REIT ṇ ṕṕaṖ-ṕbṖṖú ( Ṗú0.1% ṕ Ṗ 
  ṕaṖḲ ṕ Ṗ  
  ṕbṖḲ REIT ( )  

2019 3 29  2019 9 30  

2020 2  262,100  

262,100  

Alignment  
 

 
 

1 

Discipline  
 

 
 

2 
Hybrid  

 
טּ  
ḱ 
 

3 

X 

X 

Y 

Y 

 
 

 
ṕ Ṗ 

 
ṕ Ṗ 

 
 

2020 2  
2019 3  

 
2019 9  

 
2019  
8  

2020 8  
2019 9  

 
2020 3  

 
2020  
2  

Ố Ở Ồ 

3,851.10pt  

3,851.10pt  

 

REIT ṕ Ṗ 

Â ︡ḭ כֿ  
︡ ḭ REIT ṇ ︢
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ṇ ṇ ︡ ṇ  

ṇ   
ṕ Ṗ 

פּ  
ṇ  
 
 

 
 

פּ  

 
 

פּ  

 שּ
 

 
ṇ  

ṇ  
ṇ  

 

 
ḱ  

 

 

 
 

 

 

Â פּ ṕ ṇ ṇ Ṗ 

Â ṇ PM ṕ Ṗ 

Â ḭ ṕAM Ṗ 

Â  

Ḳ ṇ ︣ 

Alignment  
 

 
 

1 

Discipline  
 

 
 

2 
Hybrid  

 
טּ  
ḱ 
 

3 

ṇ  
ṕ121 Ṗ 

 
ṕ39 Ṗ 

Ḳ ּק ︣ 
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ṇ  

Â ךּ שּ  
Â ︣  

ṇ  
 

Â 2001 אל קּ  
Â ︡ פּ

 

ṕ39 m 2Ṗ 
2017 ṕ Ṗ 

ṇṕ38 m 2Ṗ 
2018 ṕ Ṗ 

ṕ80 m 2Ṗ 
2018 ṕ Ṗ 

ṕ16 m2Ṗ 
2019 ṕ Ṗ 

ṇ ṕ296 m 2Ṗ 
2019 ṕ Ṗ 

ṕ34 m 2Ṗ 
2019 ṕ Ṗ 

ṕ Ṗ רּנּ ṕ32 m2/125 m 2Ṗ 
2020 /2021 ṕ Ṗ 

1,181 m 2 213 m 2 

MJ ṇ 1ṕ36 m 2Ṗ 
2008  

 
100%  

MJ ṇ ểṕ58 m 2Ṗ 
2016  

 
 

IHI ṇ ṕ Ṗṕ87 m 2Ṗ 
 

ṇ 
ṇ  

ṇ    

( ) MJ ṇ 1 
ṕ15 m 2Ṗ 

2014  

( ) MJ ṇ 1 
ṕ17 m 2Ṗ 

1990  

 
90%  

 
100%  

 
70%  

ṇ ṕ121 m 2Ṗ 
2017 ṕ Ṗ 

Ḳ 2019 Ệ 15  

 
100%  

 
100%  

 
 

 
 

400  

Alignment  
 

 
 

1 

Discipline  
 

 
 

2 
Hybrid  

 
טּ  
ḱ 
 

3 

 
100%  

 
100%  

 
100%  
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ṇ  

Ḳ 2019 4 15 Ḯ ṡ Ṣ ךּ ḭ ḭ ︡ ףּ  


